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DESOTO COUNTY, ;‘33 .

W.E. DavIS, cH CLERK

This Instrument Prepared by and Return to:
H. Lee Shaw, P.C. |
775 Ridge Lake Blvd., Suite 145

Memphis, TN 38120

901-767-8000

INDEXING INSTRUCTIONS:

AS TO PARCEL B ON EXHIBIT A:

Section 24 - Part of the northeast quarter, Township 1 Range 10 West.

Section 19 - All of the northeast quarter and part of northwest quarter and part of southeast
quarter, Township I Range 9 West.

Section 20 - All of northeast quarter and northwest quarter and parts of southeast quarter
and southwest quarter, Township 1 Range 9 West.

Section 21 - All of, Township 1 Range 9 West,

Section 22 - Parts of northeast quarter, northwest quarter and southwest quarter, Township 1
Range 9 West.

Section 27 - Part of northwest quarter, Township 1 Range 9 West.

Section 28 - Parts of northeast quarter and northwest quarter, Township 1 Range 9 West.

Section 29 - Part of northeast quarter, Township 1 Range 9 West.

AS TO PARCEL C ON EXHIBIT A:

Section 20 - Part of northeast quarter, Township 1 Range 10 West.

Section 21 - Part of northwest quarter, Township 1 Range 10 West,

AS TO PARCEL E ON EXHIBIT A;

Section 15 - Part of southeast quarter, Township 1 Range ¢ West.

AS TO PARCEL H ON EXHIBIT A:

Section 16 - Part of southeast and southwest quarters, Township 1 Range 10 West.

AS TO PARCEL J ON EXHIBIT A:

Section 15 - Part of northeast and southeast quarters, Township 1 Range 9 West,

Section 22 - Part of northeast, northwest and southeast quarters, Township 1 Range & West.

MODIFICATION AGREEMENT

THIS AGREEMENT made and entered into on this 20th day of July, 2011, by and
between FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a national banking
association ("Lender") and ENSLEY BOTTOMS FARM, LLC, a Mississippi limited liability
company ("Borrower"), to be effective as of the 20th day of July, 2011.

WITNESSETH:

WHEREAS, on July 22, 2010, Borrower executed the following documents (together the
"Documents”): (1) a promissory note (the "Note") payable to Lender in the principal sum of Six
Million Dollars ($6,000,000.00), (2) a deed of trust securing the Note and recorded in the
Chancery Clerk’s Office of Desoto County, Mississippi, in Book 3193, Page 747 (the "Deed of

Trust"), (3) an Assignment of Rents (the "Assignment") recorded in said Chancery Clerk’s Office
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in Book 139, Page 125, and (4) other related documents;
WHEREAS, the Deed of Trust pledges the following real property (the "Property"):
SEE EXHIBIT "A" ATTACHED HERETO
AND MADE A PART HEREOF BY THIS REFERENCE

WHEREAS, as of the effective date hereof the principal balance of the Note is Five
Million Two Hundred Fifty Thousand and no/100 Dollars($5,250,000.00); and

WHEREAS, Borrower desires to obtain from Lender a modification of the terms of the
Documents, and Lender is willing to grant said modification upon the agreement of Borrower to
make, keep and perform all of the terms, conditions and covenants hereinafter set forth:

NOW, THEREFORE, in consideration of the premises, the sum of Ten Dollars ($10.00)
cash in hand paid and other valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties do hereby agree as follows:

1. The Documents are hereby modified as follows:

The subject indebtedness shall be paid, together with interest, as follows:
AS TO INTEREST ONLY:
Commencing on the 20" day of October, 2011, and on the same day of

each and every quarter thereafier at the per annum rate set forth in the

Note.
AS TO PRINCIPAL ONLY:
On July 20® 2013.

2. The lien of the Deed of Trust is hereby so extended that same shall not be barred by
any applicable statute of limitations until ten (10) years from the maturity date of the Note as
herein extended, and the lien of the Deed of Trust shall remain in full force and effect and
unimpaired for a period of ten (10) years from said extended maturity date.

3. Borrower shall pay the indebtedness evidenced by the Note as herein modified and
keep and perform all the terms, conditions and covenants contained in the Documents. Lender
may exercise, at its option, any right or privilege granted in the Documents or by law. The terms,
conditions and covenants of the Documents shall 1I'emain in full force and effect and shall in no
manner be affected by the execution of this Agreement except as expressly modified herein.

4. The execution of this Agreement does not discharge any of the obligors, sureties,

Ensley.FirstTN.Mod Agm.MS
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endorsers or guarantors of the Note, and all rights of Lender against any or all of the same are
expressly reserved. The undersigned guarantor(s) hereby acknowledge and confirm their
personal guaranties of the Note and agree that their respective obligations under said guaranties
shall remain in full force and effect and shall in no manner be diminished by the terms and
conditions of this Agreement,.
5. Borrower expressly waives all equity of redemption, statutory right of redemption,
homestead, marital rights, and all other rights and exemptions of every kind concerning the
Property.
6. A full release of the Deed of Trust shall constitute a release of this Agreement.
7. This Agreement shall be binding upon and inure to the benefit of the parties hereto,
their respective heirs, next of kin, successors, assigns, transferees and grantees.
IN WITNESS WHEREOF, the parties hereunto have executed this Agreement on the
date first above written,
LENDER: BORROWER:
FIRST TENNESSEE BANK ENSLEY BOTTOMS FARM, LLC

NATIONAL ASSOCIATION
BY:M

CHARLES E. KALB, MEMBER

VICE PRESIDENT
py: O~ N dN——

JOHN R. KALB, MEMBER

GUARANTORS:

s

CHARLES E. KALB

Joxm%ﬂw 0‘\4%
o LAf—
WAKEFIEL&)

S e

A. DUKE
Si—

L

OB JSMITH

RICHARD E. M. NICHOL, JR.
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STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public, of the State and County aforesaid, personally appeared Chatrles E.
Kalb, with whom I am personally acquainted or proved to me on the basis of satisfactory
evidence, and who, upon oath, acknowledged himself to be a Member of Ensley Bottoms Farm,
LLC, the within named bargainor, a limited liability company, and that he as such Member, being
authorized to do so, executed the foregoing instrument for the purpose therein contained, by
signing the name of the limited liability company by himself as such Member.

Witness my hand and seal at office this ib day of July, 2011.

NOTkRY PUBLIC

My Commission Expires:

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public, of the State and County aforesaid, personally appeared John E.
Kalb, with whom I am personally acquainted or proved to me on the basis of satisfactory
evidence, and who, upon oath, acknowledged himself to be a Member of Ensley Bottoms Farm,
LLC, the within named bargainor, a limited liability company, and that he as such Member, being
authorized to do so, executed the foregoing instrument for the purpose therein contained, by
signing the name of the limited liability company by himself as such Member.

Witness my hand and seal at office this day of July, 2011,

NOTkQY PUBLIC

My Commission Expires:

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public, of the State and County aforesaid, personally appeared Justin
Worley, with whom [ am personally acquainted or proved to me on the basis of satisfactory
evidence, and who, upon oath, acknowledged himself to be the Vice President of First Tennessee
Bank National Association, the within named bargainor, and that he as such Officer, being
authorized to do so, executed the foregoing instrument for the purpose therein contained, by

signing the name of the corporation by himself as such Officer.
Witness my hand and seal at office this _/% H- day of July, 2011.

NOTARY PUBLIC
My Commission Expires:

B8-8- Q01

TENNESSEE
NOTARY

My. Comm. Exp. 8-8-2012
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STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public in and for said State and County, duly commissioned and
qualified, personally appeared Charles E. Kalb, to me known to be the person described in and
who executed the foregoing instrument, and acknowledged that he executed the same for the

purposes therein contained.
WITNESS my hand and Notarial Seal at office this '5 day of July, 2011.

NOTARY PUBLIC
My Commission Expires:

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public in and for said State and County, duly commissioned and
qualified, personally appeared John R. Kalb, to me known to be the person described in and who
executed the foregoing instrument, and acknowledged that he executed the same for the purposes
therein contained.

WITNESS my hand and Notari L I5h day of July, 2011.

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public in and for said State and County, duly commissioned and
qualified, personally appeared John Wakefield, to me known to be the person described in and
who executed the foregoing instrument, and acknowledged that he executed the same for the
purposes therein contained.

WITNESS my hand and Notarial Seal at office thj

5" i ‘day of July, 2011.

NOTARY PUBLIC
My Commission Expir

Ensley.FirstTN.Mod Agm.MS
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STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public in and for said State and County, duly commissioned and
qualified, personally appeared Barry A, Duke, to me known to be the person described in and
who executed the foregoing instrument, and acknowledged that he executed the same for the
purposes therein contained.

WITNESS my hand and

My Commission Expires:

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public in and for said State and County, duly commissioned and
qualified, personally appeared Robby R. Smith, to me known to be the person described in and
who executed the foregoing instrument, and acknowledged that he executed the same for the
purposes therein contained.

WITNESS my hand and Notasig i A~

STATE OF TENNESSEE
COUNTY OF SHELBY '

Before me, a Notary Public in and for said State and County, duly commissioned and
qualified, personally appeared Richard E. M. Nichol, Jr., to me known to be the person described
in and who executed the foregoing instrument, and acknowledged that he executed the same for
the purposes therein contained.

WITNESS my hand and Notarial Seal at officehis |5™ day of July, 2011.

NQTARY PUBLIC

My Commission Expires:

Ensley.FirstTN.Mod Agm.MS



« FIO} ENT BY AND BETWEEN
* ~ EXHIBIT “A” TO MODIFICATION AGREEMENT
FIlRST TENNESSEE BANK NATIONAL ASSOCIATION AND ENSLEY BOTTOMS FARM, LLC o

DK T BK 3,323 Pg 291

- PARCEL "A" - (TENNESSEE ONLY) - SOUTHWEST CORNER OF ENSLEY BOTTOMS FARM

~ PART OF FRACTIONAL SECTION 17, TOWNSHIP 1, RANGE 10 WEST, CHICKASAGY
CESSION, DESCRIBED AS FOLLOWS: | ‘ .

BEGINNING AT A POINT, THE INTERSECTION OF THE EAST LINE OF SAID FRACTIONAL
- SECTION 17 AND THE LOw WATER LINE OF THE 8OUTH AND EAST BANK OF THE .
MISSISSIPPI RIVER, SAID POINT BEING ABOUT 1,800 FEET NORTH OF THE NORTHEAST
CORNER OF THE EUGENE WOOD, SR. 101-1/14 ACRE TRACT AS DESCRIBED iN BOOK
1421, PAGE 388, IN THE REGISTER'S OFFICE OF SHELBY COUNTY, TENNESSEF;
THENCE WEST AND SOUTH ALONG THE LOW WATER LINE OF THE SOUTH anD EAST
BANK OF THE MISSISSIPP) RIVER TO THE POINT &iF INTERSECTION WITH A LINE THAT

PAGE 1 OF 6
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EXHIBIT “A” TO MODIFICATION AGREEMENT BY AND BETWEEN
- FIRST TENNESSEE BANK NATIONAL ASSOCIATION AND ENSLEY BOTTOMS FARM, L1.C

" PARCELB - (IENNESSEE, MIMEIBAIPPT AND ARKANGAS)- LARGEST ‘BARCHL, OF ENSLEY BOTTOMS FARM
ol o

‘ YT T . '
BEGINNING AT THE POINT OBIFIERSECTION OF THE LOWER WATER LINE OF THE DK P BK 145 pg 498
EAST AND SOUTH BANK OETHE;[snlsstssaPPl RIVER WITH THE EAST LINE OF SECTION
10, TOWNSHIP t, RANG’E TOWEST, WHICH POINT IS-ABOUT 2,840 FEET NORTH OF THE
CORNER OF SECTION 10, I, 14, AND |5, TOWNSHIP |, RANGE 10 WEST; THENCE DOWN
THE SAID LOW WATER LINE OF THE EAST AND SOUTH BANK OF THE MISSISSIPPI

'DEED OF RECORD IN BOOK 433, PAGE 88, IN THE REGISTER'S OFEIGE OF SHELBY
COUNTY, TENNESSEE, FROM WM. H. GRIMES AND WIFE, TO HENRY E..PAUK DATED
JANUARY 7, 1008; THENCE EAST ALONG THE NORTH LINE OF THE LAND DESCRIBED IN
SAID DEED OF RECORD IN BOOK 433, PAGE 88, IN THE REGISTER'S OFFICE, A

SECTION 18, THENCE NORTH ALONG THE EAST LINE OF SECTION 18, TOWNSHIP 1,
RANGE 10 WEST 5,280 FEET, TO THE COMMON CORNER OF SECTIONS ¢, 10, 15, AND
18, TOWNSHIP 1, RANGE 10 WEST; THENCE EAST ALONG THE DIVIDING LINE
BETWEEN SECTIONS 10 AND 16 TO THE GCOMMON CORNER OF 8ECTIONS 10, 11, 14,
AND 15, TOWNSHIP 1, RANGE 10 WEST; THENCE EAST ALONG THE LINE DIVIDING
BECTIONS 11 AND 14, TOWNSHIP 1, RANGE 10 WEST A DISTANGE OF 1,320 FEET TO A
POINT IN THE CENTER LINE OF FLETCHER PASS THENCE NORTH AND EAST ALONG
THE CENTERLINE OF FLETCHER PASS TO THE INTERSECTION OF THE CENTERLINE

RANGE 10 WEST TO A POINT, SAID POINT BEING ON THE NORTH LINE OF THE YAZQO-
MISSISSIPPI DEL.TA BOARD OF LEVEE COMMISSIONERS PROPERTY; THENCE IN A
GENERAL EASTERLY DIRECTION-ALONG THE LAKESIDE RIGHT-OF-WAY OF THE
YAZOO-MIBSISSIPP| DELTA LEVEE AND THE LOW WATER LINE OF HORN LAKE AB
DESCRIBED IN BOOK 4008, PAGE 288, IN THE SHELBY COUNTY REGISTER'S OFFICE,
AS IT COURSES THROUGH SECTIONS 13 AND 24 OF TOWNSHIP 1 BOUTH, RANGE 10
WEST OF SHELBY COUNTY, TENNESSEE AND DESOTQ COUNTY, MISSISSIPP| AND
THROUGH SECTIONS 19, 20, 26, 28, 27 AND 22 OF TOWNSHIP 1, RANGE @ WEST, OF
DESOTO COUNTY, MISSISSIPRI, APPROXIMATELY 5.4 MILES (26,800 FEET) TO A POINT;
THENCE EASTWARDLY AND PERPENDICULAR TO THE WEST RIGHT-OF-WAY LINE OF
ILLINOIS CENTRAL RAILROAD RIGHT-OE-WAY TO A POINT ON SAID WEST RIGHT-OF-
WAY LINE; THENCE NORTHWARDLY ALONG THE WEST RIGHT-OF-WAY LINE ASIT
CROSSES SECTIONS 22 AND 15 TO THE POINT OF INTERSECTION OF THE SAID WEST
RIGHT-OF-WAY LINE WITH COMMON LINE BETWEEN S8ECTION 16 AND SECTION 10;
THENGE WESTWARDLY ALONG THE SOUTH LINE OF SEGTION 10, 2,876 FEET MORE
OR LESS TO A POINT ON THE SOUTH BOUNDARY OF THE MEMPHIS AND SHELBY
COUNTY PORT COMMISSION PROPERTY ALSO BEING THE OLD 8HORELINE OF NORTH
HORN LAKE; THENCE NORTHWESTWARDLY ALONG SAID SOUTH LINE AND THE OLD
SHORELINE 1,817. FEET TO A POINT ON THE EAST LINE OF S8ECTION 9; THENCE

_ THE SOUTH LINE OF THE MEMPHIS AND SHELBY COUNTY PORT COMMISSION

PROPERTY; THENCE WESTWARDLY ACROSS SECTIONS 9 AND 8, TOWNSHIP 1,
RANGE 8 WEST ALONG THE 8OUTH LINE OF THE SAID PORT COMMISSION PROPERTY
TO APOINT ON THE EAST LINE OF SECTION 7; THENCE NORTHWARDLY ALONG SAID
EAST SECTION LINE, 408 FEET TO A POINT; THENCE N48°51'W A DISTANCE OF 443.44
FEET TO A POINT; THENCE N47°37'W A DISTANCE OF 324.89 FEET TO A POINT;
THENCE NORTH A DISTANCE OF 791.54 FEET TO A POINT; THEN_CE N2B°45'W A

- DISTANCE OF 482.91 FEET TO A POINT; THENCE NB81°15°E A DIBTANCE OF 150 FEET TO
A POINT, THENCE S28°45'E A DISTANCF[OF 327.34 FEET TO A POINT; THENGCE EAST
511.20 FEET TO A-POINT ON.THE EAST LINE OF SECTION 7, THENCE NORTHWARDLY
ALONG SAID EAST LINE 1,686.20 FEET TO THE NORTHEAST CORNER OF SECTION 7;
THENCE CONTINUING NORTHWARDLY 5300.40 FEET TO A POINT; THENCE:
EASTWARDLY 1,386 FEET TO APOINT; THENCE N 38°08' 65 BECONDS E, 3,144.88 FEET
TO A POINT; THENCE NORTHWARDLY 2,818 FEET TO A POINT; THENCE N26°30" W, 980
FEET TO A POINT; THENCE N37°W, 711 FEET TOA POINT ON THE LOW WATER LINE OF
THE EAST BANK OF THE MISSISSIPP] RIVER, THENCE IN A GENERALLY
SOUTHWESTERLY DIRECTION, 22,160 FEET JO A POINT WHERE SAID LOW WATER
LINE INTERSECTS A LINE THAT IS 888 FEET WEST OF AND PARALLEL WITH THE EAST
LINE OF THE WEST HALF OF SAID SECTION 14 » TOWNSHIP 1, RANGE 10 WEST;
THENCE SQUTH ALONG A LINE THAT IS 886 FEET WEBT OF AND PARALLEL WITH THE
EAST LINE OF THE WEST HALF OF SAID S8ECTION 11, TOWNSHIP 1, RANGE 10 WEST
ABOUT 1,660 FEET TO A POINT IN THE NORTH LINE OF THE 80OUTH HALF OF SAID
SECTION 11, TOWNSHIP |, RANGE 10 WEST, THENCE WEST ALONG THE NORTH LINE -
OF THE SOUTH HALF OF SAID SECTION 11, TOWNSHIP 1, RANGE 10 WEST A DISTANCE

OF 1,874 FEET TO A POINT IN THE EAST LINE OF SECTION 10, TOWNSHIP 1.RANGE 10
WEST, SAID POINT BEING THE POINT OF BEGINNING;

LESS AND EXCIPT (1) the real propetty located In Sectlon 24, Townsliip 1, Range 10 West and described in Warranty Deed
recorded In Book 413, Page 526; (2} the real property located In Section i%, Township 1, Range 9 West and described In Quit
Claim Deed recorded In Book 578, Page 153; and (3) th

o real property located In Section 19, Township 1, Range 9 West and
described In Qult Claim Deed recorded In Book 77, Page 77, all in the Chdncery Clerk’s Office of DeSoto County, Misslssippl;
and (4) the real property degcribed as Parcal A on Exhibit 1{ B

to the Speclal Warranty eed recorded
simultaneously herewith, PAGE 2 OF 6 : oo T Tt
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EXHIBIT “A” TO MODIFICATION AGREEMENT,

FIRST TENNESSEE BANK NATIONAL ASSOCIATION AND ENSLEY BOTTOMS FARM, LLC
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fARCEL C ~ (TENNESSEE AND MISSISBIPPI) ~ THE WOODS PROPERTY

Bltuated In what is generally. hiown ks Cow Island and located
in Beotions 16; 17,20 and 21, Townahip 1L South, Range 10 Wegt

OF the Chickasaw Casslon, more partibularly demcribed ag
follown; ‘ ' .

" PARCEL I3
BEGINNING at’ a polnt in the divisiondl line betwaen Baatlong
20 and 21, and 653.4 fedt south 7 d89. 09 min, west of the
Intermaction of gSeotiona 16,17, 20 Etd 21y thence Bouth 83
deg. 55 min, west, a distance of 1564,0 feet (24 chaing} and
‘parallel to presant Btats Ling to a bointy thenos north 7
deg. 08 min, 6a8L, the north portioh thereof being alony thy
¢ast line of the land desoribed ms Parogl {1 in Deed of
tedord in Book 4650, Page 136, in thl Register's Offion of
Bhelby county, Tenneseea, from 1, Bdwin Hanover and Ruth g,
Hanover to Philmar Devalopment Compﬁty, 4 Tennessse gor-
poratlon, now mergad intg Union Really Company, a digtance of
A772.0 feot (43 ohalne) and paraliael ta section line between
8ectiaona 16 and 17, to a pelnt corndér for said Union' Realty
Company land) thenge along Union Reklty Company's southerly
line north 83 deg. 55 min. east 8 dlbuance of 1584,0 feet {24
ohaing} to a point in ths line aividing sections 16 and 17,
Ehence south 7 deg, 09 min, wewt alohg maid divisional line
betwean Sectione 1§ and 17 and sectisns 20 ang 21, a distanca

of 2772.0 fest {42 ohains) to a point, the point of
beginning. .

PARCEL I1y . o {,

. 1 !
BEGINNING at & point in the divisiondl line between Beationa
20 and 21 and 653.4 feet south 7 dey, 09 min., west of tha
Intersection of Beotions 16, 17, 20 and 21y tHenbe north 83
deg, 53' emat, a distance of 147.0 feet to the center line of
Raocky Chute; thancs nogthwardly with the meandsrs of centar
lina of sald Rooky Chute -asg fillows . ;
To # point whiah i 6834 Teak nbrth 7 deg, 09 min, east and
135,0 fest north g3 deg. 55 mif, enit of polnt of baginning;
te a point whigh je 1,083,985 fudt noreh 7 dég., 09 min, esst’
and 1B7,0 Feat north 81 deg, 55 -min, sast of polnt of - -
beginning; to a polnt which 14 1,399,793 feet north
min. east and 131,0 feet nocth 63 deg, 55 min,
of baginning; to & point which is 1;603.43 feelk north 7 dey,
09 min, sast and 69.¢ fast north 83 dag, B5 min. east of point
of beginning; to & polnt which {a 1bog.s5g feat north 7 dag,
09 min, east of polnt of baginning; to a point whioh is
2126,17 feet north Tday. - 09 min, . edbt of point of beginning;
to 2 point which 1k 2441.10 test NOEEN 7 deg. 09 min, east
and 100.0 feaet north 83 deg. 55 min, sast of polnt- of

2.0 f£mat north 7 dag, {9

A » edst of pofng
OF beglﬂningp,to'a oint which is 2807 .3p fpet north 7 deg.
U3 min, emst and 274, 2 foet horth 83 dag, 55-min, east of
Polnt of beginning; to a polnt whioh 1a 3173

7 deg, 09
east of point

048t of polnt of baglnningy to 4 polhb which 1a 3933, 26 feyg
noreh 7 deg.’:09 min, 'east and 472,41 fest horth 83 deg. 55

min, east of point of begloning} to § polnt whieh ig 4227, 25
feat north 7 deg, 09 win gagt Qdﬁ 408,25 fuet.north 83
deg.SB min, st of point of beglinnings to a polnt whioh ias
4496.45 feat north 7 dag. 09 mit, eépt and 313,50 Feet north
83 deg. 55 in, east of point oft Begitining) to & point whioh
15 4668.80 fast north 7 dag, 09°M0in. emst 245,91 feqr

MOLLR B3 dag. 55 miny east of knt of. beginning; to & polat
which 1w 4748, 76 Eeeﬁ forth 7 gg g 7

« 09 min, east ang 245,81
fesb north g3 dag,

55 in, east. wE polnt of beginning;
{Notst This point lsiat water lavel of Wisslgsippi River op

November 16, 1959); thénae soutfi 83 dag, 55 min, west g
distance of 245,9] fest to m polnt ab water lave) of
Mlsalselppl River| thence south 7 deg, 09 min, west along the
divimicnal 1igs between Heotions 18, 17 and Beotlions 20 and

21, a dlstanas of 4785,76 feet to a Poink, thelpoint of
baginning, '

PAGE 3 OF 6
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PARCEL D - (TENNESSER ONLY) ~ FHE PAUK PROPERTY

_ o Thurshelby County "122,02 acre tract

lodated in sdetion 18, Township 1, Ringe 10 west ang

being a part of the Henry Pauk 283 yore tract recordeg
' ‘ 1t the Bhelby Colinty Register's

- Office, ang located in the southwast part of Bhelby:

County, Tennessee, ang beiny more - particularly deseribed
a8 followe; ' :

-

‘Beginning at g point on the Tennessga Mississippi State
line and on tha west line of section 16, Township 1,
Range 10 Weat, sald state line being 1140 feet north of
the southwest corner of sajig Badtiol- 16; thence north pe°
49' 44" yagt along the weat line of 5aid section 16,
6§23.83 feat to a point in the centerline of Rocky Chute,
thend@-dlong the canturline of saild Rocky Chute the
Eollowing bearings ang distanaes; North 17¢ 16v ga»
east, 696.72 feet; therice north 11 13 10" east 219,01
feet, thence noxth g° 1gv g9 east, 340.76 feet ko a
paint being 2019 feet north of ang Parallel to saiq
8tate line; thenoe noerth 90° aagt léavinE said Rocky
Chute 2964.33 feet o A point in tha tenberiina of caw
Island Chutes thence Houthwardly. along the centérline of .
Cow Island Chute the following bearihgs ang distances;
Bouth 24° 4g¢' pgn west, 411.3%7 feet) thence pouth 270
14" 18" yest, 202.23 feet, thence south 149 471 140
wasgt, 366.82 featk; thénce»squth'll“ 23 01" yest 184.39
feet; thence south 3¢ 49 54" west, 250,62 feet; phenee
south 42° 247 857 wegt, 223,57 feet, thence south 49o
10" 02" west, 212.36 feet, thence south 39°¢ 21t pg" .
west, 210.42 feet, thence north B87° 29' 03" yest, 165,43
feet, thence south 51% 510 37~ west; 368.62 feat; thenca
Bouth 59° 127 2gw Lot 214.62 feet to g3 poOint on sgig
state line, thence noérth 90% wegy along sald state ling
1617.58 fedt o tha point of beginnihg

PARCELE - (M1897881PP1 onLY)

.~ WEST OF HWY 61 AND SOUTH oF TN/MS STATELINE
PROPERTY DESCRIPTION '

BEING A DESCRIPTION OF A PARCEL OF LAND LOCATED. IN THE - SOUTHEAST
QUARTER OF SECTION 15, TOWNSHIP 1, RANGE 9 WEST, DESOTO COUNTY,
- MiSSISSIPPI AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT A FOUND IRON PIN AT THE SOUTHEAST CORNER OF 8AID SECTION
16, TOWNSHIP 1. RANGE 9 WEST; THENCE N2°13'24"E ALONG THE EAST LINE OF sAID
SECTION 15 A DISTANCE OF 45352 FEET TO A POINT ON THE NORTHWEST LINE OF
THE DALE WILSON PROPERTY AS RECORDED IN BOOK 280, PAGE 59, SAID POINT
BEING THE POINT OF BEGINNING; THENCE 838°01'48"W ALONG THE NORTHWEST
LINE OF THE SAID DALE WILSON PROPERTY A DISTANCE OF 201.22 FEET TO A POINT;

BEARING OF N52°03'53"W A DISTANCE OF 248.62 FEETTO A POINT; THENCE
NB7°33'28"vy A DISTANCE OF 1364.72 FEET TO A PO
LINE OF THE ILLINOIS CENTRAL RAILROAD; THENCE ALONG A CURVE THAT IS 100
FEETEASTOFANDPARAMELTQTHECENTEWJNEOFTHERA&ALONGACXRVETO
THE LEFT HAVING A RADIUS OF 5787 35 FEET, AN ARC LENGTH OF 787.08 FEET ;
(CHORD N21°48'08"F 788.47 FEET) TO A POINT ON THE STATE LINE BETWEEN THE
STATE OF MISSISSIPP| AND THE STATE OF TENNESSEE; THENGCE S87°33'28"E ALONG
SAID STATE LINE A DISTANGCE OF 1410.04 FEET TO A FOUND AXLE AT THE
INTERSECTION OF THE SAID STATE LINE WITH THE EAST LINE OF SAID SECTION 15;
THENCE 802°13'24"yy ALONG THE EAST LINE OF SAID SECTION 15 A DISTANCE OF

724.98 FEET THE POINT OF BEGINNING AND CONTAINING 1,162,651 SQUARE FEET OR
28.691 ACRES MORE OR LESS.
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» NORTH OF THE TH/Mg STATELINE

PARCELTE - LIENNEB%;R {HNLY) - WEST  OF.HWY 61
' TlEN AND EAST OF RATLRGAD TRACK

PROPERTY DESCRIP

THE CENTERLINE OF SAID TRACK; THENCE N17°64'29"E ALONG THE EAST RIGHT-OF-
WAY LINE OF THE SAID RAILROAD A DISTANCE OF 3384.42 FEET TO THE INTERSECTIO
OF THE NORTH LINE OF SAID SECTION 16 WITH THE EAST RIGHT-OF-WAY LINE OF
THE 8AID RAILROAD; THENCE 887°32'61"E ALONG THE NORTH LINE OF SAID SECTION

786.34 FEET TO A POINT ON THE SQUTH LINE OF ROB-CO LAKE; THENGE S43°13'24"F

POINT; THENCE 871°14'38"E AND CONTINUING ALONS THE SOUTH LINE OF SAID ROB-
CO LAKE A DISTANCE OF 3106.30 FEET TO THE NORTH\{\JIEST CORNER OF THE ALCO
3, INC. 'TRUMENT L2-7000; THENCE
583°10'36"E A DISTANCE OF 682,70 FEET TO A POINT, THENCE $34°14'36"E A DISTANCE
OF 207.10 FEET TO A POINT ON THE NORTHWEST RIGHT-OF-WAY LINE FOR us, .
RIGHWAY 81 (RIGHT-OF-waY VARIES); THENCE §61°37'38"W ALONG THE NORTHWEST
LINE OF SAID U.8. HIGHWAY 51 A DISTANCE OF 1783,06 FEET T A POINT ON THE
NORTHEASTERLY LINE OF THE MID-CONTINENT LAKEWOOD CORPORATION

PARGEL § - (VDNNESSEE ONLY) - pRopmgry WHLCH WA3 SUBJECT OF LAWSUIT WITH smRRy
' WEBD (SEE SPECTAL WARRANTY DEED #03169208)

YROPERTY DRSCRIPTION
BEING A 9.845 ACRE FAROHL. OF LAND LYING IN SECTION 1§ TOWNHHIF 1, RANGE 10
T, CHICK ABAW CESBION IN SHELBY COUNTY, F Y PART OF
LOTS FOUR AND FIVE OF THE 3 GILCHRIBY P

. THH COUNTY REGISTER’S OFYICE AND
BEING MORE P.ART[CULIARLY DEBCRIBED A8 FOLLOWS:

COMMENCING AT TRE S0UTHRAST CORNER OF SAID SECTHON 10, TOWNSHIP 1, RANGE
10W; THENCE N87¢19'33 ALONG §AID SOUTH LINE A DISTANCE OF 3,300,48 HRET TO A

SOUTHWEST BAID LOT 5 THRNGE N1440"K
NG THE LINE DIVIDmGNSA,m LOT 5 AND LOT 6 A DISTANCE oF z',aoa.s'rmr TO THE
8 . C 4 1 t

TRNCH S81°54'41"R & DISTANCR OF 18448 PRRT TU A POINT,
ToIBNCR S86°19°19"R A DIRTANCE OF 449.99 Py TO APOINT)
THENCE SB4°52'06"E A DISTANCE OF 165.53 PART TG A POINT)

THENCE LEAVING SATD TOP O REVETMENT. §52°44"08"W A DISTANCE Op 1,282,51 FERY
TO THE FOINT 0¥ BEGINNING AND CONTAINING 428,856 BQUARE FEYT GR P 844 ACREB,

Deed recorded ag Instrument No. 03169278 in the Regiater's 0Office of Shelby
- Gounty, Tennessee; which rights expire January 1, 2014,
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PARCEL H - (MISSISSIPPI ONLY)

A rectangular parcel of real property located in the southeast and southwest quarters of Section 16, Township 1,
Range 10 West being bordered on the east by the dividing line of-Section 15 and 16, on the north by the
Tennessee/Mississippi state line, on the south by the dividing line between Sections 16 and 21, and extending 4016
feet west of the dividing line between Sections 5 and 16 to the center line of Cow Island Chute.

PARCEL I - (TENNESSEE ONLY)

The south one-half of Section | 1, Townshi

P 1, Range 10 West and the southwest quarter of Section 12, Township 1,
Range 10 West.

PARCEL J - (TENNESSEE AND MISSISSIPPI)

All the real property between the two Ilinois Central Railread tracts located just west of U. §. Highway 61 and
within Section 15 and 22, Township 1, Range & West.

AB IO PARCELS H, I AND J ; THESE THREE PARCELS WERE QUITCLAIMED TO GRANTOR WITHOUT ANY WARRANTIES
WHATSOEVER AND THEREBY NO WARRANTIES CONCERNING SAME ARE GIVEN IN THIS DEED OF TRUST BY GRANTOR,

DERIVATIONS:

Parcels A and B being all or part of the same property conveyed by Quit Claim Deeds of record as Instruments Nos.
AW 2470 and AW 2469, in the Register’s Office of Shelby County, Tennessee, and in Book 21 1, Page 97, in the
Chancery Clerk’s Office of DeSoto County, Mississippi. :

|
\ \

Parcel C being all or part of the same property conveyed by Quit Claim Deed of record as Instrument No. AW 5946,
in the Register’s Office of Shelby County, Tennessee, and in Book 176, Page 393, in Chancery Clerk’s Office of
DeSoto County, Mississippi. ' .

Parcel D being all or part of the same property conveyed by Quit Clqipll Deed of record ab Instrument No. P3 3734,
in the Register’s Office of Shelby County, Tennessee.

\
.

Parce] E being all or part of the same property conveyed by Quit Claim Deed of record in Book 211, Page 97, in the
Chancery Clerk’s Office of DeSoto County, Mississippi.

Parcel F being all or part of the same property conveyed by Quit Claim Deed of record as Instrament No, AW 2469
and Warranty Deed in Book 6101, Page 112, in the Register’s Office of Shelby County, Tennessee.

Parcel G being all or part of the same property conveyed by Special Warranty Deed of record as Instrument No.
03169228 in the Register’s Office of Shelby County, Tennessee.

PAGE 6 OF 6



